
Shelby County Government Retirement System

Performance Evaluation

Period Ended
March 31, 2013

This investment evaluation is directed only to the client for whose account the evaluation was created.  The underlying data has been obtained from sources
considered to be reliable: the information is believed to be accurate but there is no assurance that it is so. This evaluation is for informational purposes only and is
not intended to be an offer, solicitation, or recommendation with respect to the purchase or sale of any security or a recommendation of services supplied by any
money management organization.  

Consulting Services Group, LLC does not provide tax advice to clients.  All investors with tax considerations, including the effect of UBTI resulting from alternative
investment strategies, are strongly urged to consult their tax advisors regarding tax issues.
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Shelby County Retirement Defined Benefit Plan
Performance Summary Page

 Ending March 31, 2013

1 Mo YTD Fiscal
YTD

_

Domestic Equity 3.6% 11.4% 20.7%

International Equity 0.0% 1.9% 14.2%

Fixed Income 0.2% 0.0% 6.9%

Alternative Investments 1.0% 3.5% 9.8%

Private Real Assets 0.7% 0.7% 5.8%

Private Equity 0.2% 0.1% -5.2%

Operating Cash 0.0% 0.0% 0.1%

Total Fund 1.5% 4.7% 12.6%

Shelby County Total Fund Composite 1.7% 5.2% 12.2%

Standard & Poor's 500 Index 3.8% 10.6% 17.2%

Barclays Gov't/Credit Bond Index 0.1% -0.2% 1.9%

Barclays Aggregate Bond Index 0.1% -0.1% 1.7%

Barclays Goverment Bond Index 0.1% -0.2% 0.4%

Barclays Intermediate Aggregate Bond Index 0.1% 0.2% 1.7%

FRC 1000 Value Index 4.0% 12.3% 21.4%

FRC 1000 Growth Index 3.8% 9.5% 14.7%

FRC 3000 Value Index 4.0% 12.3% 21.5%

FRC 2000 Small Cap Index 4.6% 12.4% 20.5%

MSCI Emerging Markets Index -1.7% -1.6% 11.9%

MSCI World ex-US Index 0.8% 4.7% 19.0%

91 Day Treasury Bill Index 0.0% 0.0% 0.1%

Summary of Cash Flows
Ending March 31, 2013

  Last Month Fiscal Year-To-Date
_

Beginning Market Value $999,213,375.58 $916,060,058.07

- Withdrawals -$6,572,271.86 -$169,258,403.87

- Fees -$48,031.85 -$3,112,222.29

+ Contributions $4,436,041.31 $150,987,588.29

= Net Cash Flow -$2,136,230.55 -$18,270,815.58

+ Net Investment Change $14,681,571.87 $113,969,474.41

= Ending Market Value $1,011,758,716.90 $1,011,758,716.90
_

As Of March 31, 2013
 

Current %
_

Domestic Equity $369,379,370 36.5%

International Equity $171,643,872 17.0%

Fixed Income $273,102,824 27.0%

Alternative Investments $102,587,421 10.1%

Private Real Assets $24,221,637 2.4%

Private Equity $36,238,374 3.6%

Operating Cash $34,585,219 3.4%

Total $1,011,758,717 100.0%
XXXXX
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Shelby County Retirement Defined Benefit Plan
Performance by Manager and Asset Class
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Shelby County Retirement Defined Benefit Plan
Performance by Manager and Asset Class
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Shelby County Retirement Defined Benefit Plan
Performance by Manager and Asset Class
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Shelby County Retirement Defined Benefit Plan
Monthly Portfolio Growth


